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B Kuwait.. A Significant Decrease in the Deficit in the 2022-2023 Budget

The Ministry of Finance in Kuwait submitted the draft general
budget for the upcoming fiscal year 2023/2022 to the Council of
Ministers, in preparation for the issuance of a decree referring
to the National Assembly for deliberation and approval. In the
draft budget, Kuwait expects oil income of 16.7 billion dinars
(855 billion), up from about 9.1 billion dinars ($30 billion) in
2021-2022.

The 2023/2022 budget, which begins on April 1, 2022 and ends
on March 31, 2023, includes a capital expenditure of 2.9 billion
Kuwaiti dinars ($9.5 billion), it is estimated that the general
budget will record a fiscal deficit of 3.1 billion dinars ($10.2

billion), a decrease of 74.2 percent compared to the current
budget, which ends on March 31, 2022.

The Ministry of Finance has set a budget ceiling that does not
exceed 22 billion dinars ($72.5 billion), while maintaining a
healthy proportion of capital spending to support the national
economy. According to budget estimates, total revenues are
expected to reach 18.8 billion dinars ($62 billion). While oil
revenues will amount to 16.7 billion dinars ($55 billion). This
reflects an increase of 83.4 percent over the current budget,
which ends on March 31.

Source (Al-Sharq al-Awsat Newspaper, Edited)
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B Egyptian Tourism Revenues Exceed Pre-Corona Pandemic Levels

The Ministry of Tourism and Antiquities in Egypt revealed
that tourism revenues during the past year 2021 exceeded
13 billion dollars, to return to pre-pandemic levels. Tourism
revenues amounted to about four billion dollars in 2020, a
decrease of 70 percent compared to 13.03 billion in 2019,
when the Corona pandemic severely damaged the sector.

The ministry expects that the current year will exceed 2021
revenues in light of a strong strategy that includes giant
projects implemented by the state and targeting the growth
of the tourism sector, as it is expected that during the current
year the opening of the Grand Egyptian Museum and the
Great Transfiguration Project in Sinai and the Galala Resort
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B Gulf Countries Achieve Fastest Economic Growth in 2022

“Reuters” expected, in an opinion poll, that the Gulf
Cooperation Council countries will witness the fastest
economic growth in years, warning at the same time that the
possibility of a drop in oil prices represents the greatest risk
to these expectations.

Twenty-five economists in the poll conducted by "Reuters"
expected that the six countries will witness growth during
2022 faster than what was expected three months ago. Saudi
Arabia topped the list of expectations, with a growth of 5.7
percent, followed by Kuwait and the UAE, with a growth of
5.3 and 4.8 percent. Qatar, Oman and Bahrain are expected
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on the Red Sea shore, and the growth of hotels in the city
of El Alamein, which results in new tourism products that
raise Egypt’s tourism competitiveness. During the first half
of last year, Egypt's tourism revenues ranged between 3.5
and 4 billion dollars. Tourism contributes up to 15 percent
of Egypt's economic output and is a major source of foreign
exchange. The Egyptian economy is recovering from the
repercussions of the “Corona” pandemic, which halted a
rising wave that it had started after an economic reform
process that began in 2016.

Source (Al-Sharq al-Awsat Newspaper, Edited)
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to see average growth of 3 to 4 percent in 2022. If this is
achieved, this will be the best growth rate these countries
have seen in several years.

According to "Reuters", despite the relatively tight fiscal
policy and some external headwinds, the Gulf economies will
witness faster growth in 2022 as they continue to benefit from
the progress achieved last year. It turned out that although
the forecasts for 2022 are still relatively constructive, there
is a high degree of ambiguity, especially with regard to the
evolution of the Corona virus pandemic.

The source (Al-Arab London Newspaper, Edited)
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Dubai Expo 2020

Il Call for Young Entrepreneurs in the Arab World!

Do you have a "Startup" idea in the technology or digital industry?
Gather your team and apply to the largest entrepreneurship
competition in the Arab world, the “Arab Rally 2022”.

The finalists in the competition organized by the Union of Arab
Chambers in cooperation with the Arab Academy for Science,
Technology and Maritime Transport, will have the opportunity to
travel to the United Arab Emirates to attend the final at the Global
Forum for Entrepreneurs and Investment organized by the United
Nations Industrial Development Organization (UNIDO) at Expo
2020 Dubai, which gives them the opportunity to meet investors
from all over the world.

Conditions for Joining the Competition?

* Your team must consist of four people or less.

* An innovative project idea in the field of technology.

* Evidence that half of your team (at least) has joined an Arab
university or more.

* Your team must be between 18 and 30 years old.

Register now, and benefit from the experiences of coaches and
mentors, individual mentoring sessions, and cash prizes through
participation, to become the next Arab Champion.

For more information, please visit our website:

lousll gllsll a6 Cilyddl Jlgeill Slgyl dges M

ren) Sl deliall o Laglyi€ll Jlae "Gl colind 3588 @bl Ja
G Aalad ¢ oall allall & Jlae) 52l Al ST ) o35, ol
L2022 oyl

yad) Capall alad) Leaday Al Ailesddl 8 ALt bbaaill (slalid)
Osbanan coadl Jailly Linglyi€ally aglall dujal) daadlSY) aa bl
il 8 Sl jpumal sasiall duyed) @hlaY) ) pall dad e
el saaid) aeY) Aadiie adkin (G lanaVly Jlee¥) algyl allal)
Alaal Loyl agl mi Laa 23 2020 souS] B (s2ig) deliall
callal) elad] A8lS (e (o pains

Sailuall Glaily) dag i

ol gl e linh G3S of -

LasleSall Jlaw (8 0)Sie g e 0S8 —

ST gl e dralag (UY) o) elish Cruas GlaalY culdl -

e 30 518 o clad Hlae) molin of =

Aol gl Gladas cagasalls Gapaall Ghd Ge aialy (Y1 da
) oyl el AS Ll DA (pe Aol sl

fr RS Undsa BL5 slasll cilagleall (e ajall

http://www.entrepreneurshiprally.com/arabrally/



